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Auditing Company “KRESTON TASHKENT” LLC
An independent member of KRESTON INTERNATIONAL

KRESTON
Uzbekistan, Tashkent region, 100047, Istikbol Street 15
' Phone: +998(90) 346-34-43
E-mail:krestontashkent@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Management of Project “Fourth Phase of the Central Asia Regional Links Program” the Project
Implementation Group under the Ministry of Transport of the Republic of Tajikistan and the Project
Implementation Group under the Customs service under the Government of the Republic of Tajikistan
and to the Management of State Committee on Investments and State Property Management of the
Republic of Tajikistan.

Opinion

We have audited the Special Purpose Financial Statements prepared by the Management of Project
Implementation Group under the Ministry of Transport of the Republic of Tajikistan (hereinafter- PIG) and by
the Management of Project Implementation Group under the Customs Service under the Government of the
Republic of Tajikistan (hereinafter- PIG; both Groups hereinafter - PIGs) of the “Fourth Phase of the Central
Asia Regional Links Program” (hereinafter-Project) financed against the financial proceeds of the International
Development Association (hereinafter-IDA) according to the Grant Agreement No0.D699-TJ and Grant
Agreement No. TFOB3028 (hereinafter — Grant Agreements) for the year ended December 31, 2022.

The Special Purpose Financial Statements comprise Summary of Funds received and Expenditures paid,
Summary of Expenditures paid by Components, Notes to the special purpose financial statements includes:
(i) Statement of Expenditure (SOE); (ii) Statement of the Designated Account (iii) Statement of Financial
Position; and the principal accounting policies and other explanatory information.

In our opinion,

a) The Special Purpose Financial Statements of the Project fairly present in all material respects the
financial position of the Project as at December 31, 2022 and the results of its operations for the year
ended December 31, 2022, in conformity with the International Public Sector Accounting Standards
(hereinafter — IPSAS);

b) The PIGs has utilized all proceeds of the Grant Agreements withdrawn from IDA only for purposes of
the Project in accordance with the Grant Agreements; and no proceeds of the Grant Agreements have
been utilized for other purposes;

c) The PIGs was in compliance for the year ended December 31, 2022 with all financial covenants of the
Grant Agreements;

d) Statement of Designated Account on Project for the year ended December 31, 2022 give a true and fair
view of the financial position of the Designated Account of the Project as at December 31, 2022 and of
the cash flows for the year ended December 31, 2022 and complies with the World Bank’s guidelines;
moreover

e) With respect to SOEs, adequate supporting documentation has been maintained to support claims to
the IDA for reimbursement of expenditures incurred and the expenditures comply with objectives
stipulated in the Grant Agreements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Project PIGs in accordance with the ethical
requirements that are relevant to our audit of the statements in with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

4




Auditing Company “KRESTON TASHKENT” LLC
An independent member of KRESTON INTERNATIONAL

X(RESTON
Uzbekistan, Tashkent region, 100047, Istikbol Street 15
Phone: +998(90) 346-34-43
E-mail:krestontashkent@gmail.com

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

Basis of Accounting

Without modifying our opinion, we draw attention to Note 3 to the Special Purpose Financial Statements, which
describes the basis of accounting. The Special Purpose Financial Statements are prepared to assist the
Project to comply with the financial reporting provisions on the requirements conditions of the Grant
Agreements and IPSAS. As a result, the Special Purpose Financial Statements may not be suitable for another
purpose.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the Special Purpose Financial
Statements based on the cash flow basis in accordance with IPSAS and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Project PIGs ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Project or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Project PIGs financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing (ISAs) will always detect a material misstatement when
it exists.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

v Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

v" Obtain an understanding of internal control relevant to audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Project PIGs internal control.

v Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

v Conclude on the appropriateness of management'’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the PIGs ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the PIGs to cease to continue as a going concern.
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v Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial stalements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and (o communicate with them all relationships and other matters that
may reasonably be thought to bear on our irdependence, and where applicable, related safeguards.

Auditor:

KRESTON TASHKENT LLC G %

Uzbekistan, Tashkent region, 10007, -
Istikbol Street, 15

Tashkent, May 23, 2023



STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND
APPROVAL OF THE PROJECT SPECIAL PURPOSE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022

The following statement, which should be read in conjunction with the independent auditors’ responsibilities is
made with a view to distinguish the respective responsibil ties of management and those of the independent
auditors in relation to the project special purpose financial statements of the Project “Fourth Phase of the Central
Asia Regional Links Program”, Grant No. D699-TJ, Grant No. TFOB3028 (the “Project”).

Management is responsible for the preparation of the projest special purpose f nancial statements that present
fairly, in all material respects, the summary of funds reczived and expenditures paid and the summary of
expenditures paid by components for the year ended December 31, 2022 in accordance with International Public
Sector Accounting Standard “Financial Reporting Under the Cash Basis of Accounting” (the “IPSAS”) issued by
the International Public Accounting Standards Board of tre International Federation of Accountants and the
World Bank’s Financial Management Sector Board'’s “Guidelines: Annual Financial Reporting and Auditing for
World Bank Financed Activities” (the “WB Guidelines”).

In preparing the project special purpose financial statemen’s, management is responsible for:

o selecting suitable accounting policies and applying them consistently;

o making judgments and estimates that are reasonable and prudent;

e stating whether IPSAS and WB Guidelines have been fallowed, subject to any material departures disclosed
and explained in the project special purpose financial statements; and

o preparing the project special purpose financial stalements on a goirg concern basis, unless it is
inappropriate to presume that the Project will be implemented in accordance with the established period.

Management is also responsible for:

o designing, implementing and maintaining effective anc sound system of internal control and for revealing
risks in system of internal control;

e maintaining proper accounting records that disclose, with reasonable accuracy at any time, the financial
position of the Project, and which enable them to ensure that the project special purpose financial
statements of the Project comply with IPSAS and WB Guidelines;

e compliance with laws and regulations of the Republic of Tajikistan, accounting system of the Project and
the requirements of the World Bank;

o taking such steps as are reasonably available to them to safeguard the assets of the Project; and

o detecting and preventing fraud and other irregularities.

The project special purpose financial statements for the year ended December 31, 2022 were approved and
authorized for issue on May 23, 2023 by the management of the Project.

On behalf of the Management of the Project:

May 23, 2023

Dushanbe, the Republic of
Tajikistan

Musozo

Head of Finance and
Accounting Department
of the Ministry of
Transport of the
Republic of Tajikistan

May 23, 2023

Dushanbe, the Republic of
Tajikistan

o4

Karimzoda Kh. 4

Head.of Customs+ o>
Service under the -~
Government of the
Republic of Tajikistan

May 23, 2023

Dushanbe, the Republic of
Tajikistan

y'r%; [\
] fq |

Qumaev KhZZ—

" Chief Inspector of the

Finance Department of
Customs Service under
the Government of the
Republic of Tajikistan

May 23, 2023

Dushanbe, the Republic of
Tajikistan
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“FOURTH PHASE OF THE CENTRAL ASIA REGIONAL LINKS PROGRAM”
GRANT No. D699-TJ, GRANT No. TF0B3028

NOTES TO THE PROJECT SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022
(in US dollars)

1.

GENERAL INFORMATION

According to the Agreements between the Republic of Tajikistan and International Development Association
(the “IDA”) dated May 17, 2021 the IDA provided a Grant No. D699-TJ in the amount of 95,500,000 Special
Drawing Rights (the “SDR”) and a Grant No. TF0B3028 in the amount of 2,000,000 US Dollars

The Grants were provided for implementation of the Project “Fourth Phase of the Central Asia Regional
Links Program” (the “Project”).

Project purpose

The objectives of the Project are to enhance the efficiency of cross-border trade for participants of the
regional economy, and to improve the resilience and safety of regional connectivity infrastructure in Sughd
region and Gomo-Badakhshan Autonomous region.

The Project consist of the following parts:

Part 1: Improve regional connections in Sughd region and Gorno-Badakhshan Autonomous (GBAO)
region

Improve connectivity and road infrastructure resilience along the priority trade and travel routes for Sughd
region and GBAO region through:

1. rehabilitation of Category | and Ill roads in Sughd region in selected sections along Bek Abad (Uzbek
Border) - Konibodom corridor;

2. construction of (a) Khorog bridge, and (b) tunnels/galleries and bridges around Barsem Village in GBAO
region;

3. preparation of feasibility studies for improvement of regional road connectivity through survey of initial
road conditions, identification of natural disaster risks and mitigation measures, identification and
assessment of measures to maximize wider economic benefits of corridor development, and assessment
of technical, financial, social and envirorunental feasibility for (a) Khatlon region, and (b) Sughd and GBAO

regions.
Part 2: Improve road asset preservation and road safety

2.1 Improve road asset preservation through:

(i) supply and installation of weigh-in-motion systems to preserve road assets on selected locations;

(i) installation and commission of software packages for recording, storage and analysis of road network
condition, traffic volumes, and natural hazard exposure data, and development of prioritized
maintenance planning;

(iii) provision of training on the installed systems.

2.2 Improve road safety through:

(i) provision of consultants services and goods to the Department of State Automobile Inspection to
increase use of 4-wheel vehicle safety belts, through carrying out (a) a legal and regulatory review, (b)
publicity campaign to promote use of safety belts, and (c) design of working procedures and capacity-

building to raise compliance.
(i) retrofit or construct safety barriers along selected road sections in severe mountainous terrains;
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(iii) provision of support to the Department of State Automobile Inspection to (a) develop a road safety
strategy, and (b) establish a Road Safety Observatory, through inter alia, provision of technical
assistance, equipment, support for the design, installation, commissioning and training of staff for a
road accident reporting and analysis database, training of key staff in the management and operation
of a Road Safety Observatory, and office operating costs.

Part 3: Facilitate cross-border movement of goods

(i) Upgrading of the customs information and communication technology (ICT) platform, including inter alia
(a) equipment and facilities, (b) customs automation software suitably adapted and tested to be
compatible with local requirements and including a module to facilitate relief consignment in the event
of natural disasters and other emergencies, and (c) implementation support for the said platform;

(i) Strengthening of institutional capacity and human resources in Customs Service, including:

a) integration of the newly upgraded Customs Service ICT platform with other governmental ICT
systems;

b) technical assistance for development of a detailed implementation plan for customs modemization;
c) implementation of time release studies;

d) assessment of implementation of measures under the WTO Trade Facilitation Agreement; and

e) improving the gender balance within the customs offices employees and carry out training of staff

on the revised code of ethics and gender sensitive service delivery.

(iii) Support for the border inspection of cargo and passenger traffic through provision of technical
equipment.

Part 4: Support project implementation, coordination and management

Provision of support for project coordination, implementation and management through the provision of
goods, consultants' services, Training, and Operating Costs, including for Project's audit for (i) MOT-PIG
and (ii) CS-PIG.

Part 5: Contingent Emergency Response
Provision of immediate response to an Eligible Crisis or Emergency, as needed.

The Project is implemented jointly by the Ministry of Transport Projects Implementation Group (the “MOT
PIG"); and the Customs service under the Government of the Republic of Tajikistan Projects Implementation

Group (the “CS PIG”).

Duration of the Project is from the May 17, 2021 to October 31, 2026.

PRESENTATION OF THE PROJECT SPECIAL PURPOSE FINANCIAL STATEMENTS

Basis of preparation

These project financial statements have been prepared in accordance with the International Public Sector
Accounting Standard (the “IPSAS”) “Financial Reporting under the Cash Basis of Accounting” issued by the
Public Sector Committee of the International Federation of Accountants, and incorporate the following
principal accounting policies, which have been consistently followed in all material respects and comply with
the World Bank’s Financial Management Sector Board's “Guidelines: Annual Financial Reporting and
Auditing for World Bank Financed Activities” (the “WB Guidelines”).

Under the cash basis system income (or expenditure) is recognized when cash is received (or paid)
irespective of when goods or services are received or provided.

The Project's approved budget disclosed by categories of expenses is not publicly available and as such
comparison of budget and actual amounts is not presented.

11



These project special purpose financial statements consist of:

o Summary of funds received and expenditures paid;

e Summary of expenditures paid by components;
o Notes to the project special purpose financial statements, including short description of main
statements of accounting policy and other descriptive notes.

The reporting currency of these project special purpose financial statements is US dollars (the “USD").

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash basis of accounting

The project special purpose financial statements are prepared on a cash basis of accounting. The cash
basis of accounting recognizes transactions and events only when cash (including cash equivalents) is
received or paid by the Project. The project special purpose financial statements prepared under the cash
basis provide information on the sources of funds, the purpose of uses of funds, and cash balances at the
reporting date. The measurement focus in the project special purpose financial statements is balances of
cash and changes therein.

Foreign currency

Operations in foreign currency initially are counted in functional currency by the official currency exchange
rate settled by the National Bank of Tajikistan (the “NBT") on a date of operation.

Funds received are translated into US dollars at official exchange rate of Special Drawing Rights (the “SDR”)
at the date of funds receipt. All payments made in local currency are translated into US dollars at the official
exchange rate defined by the NBT, at the date of transaction.

Monetary assets and liabilities expressed in foreign currency are converted to functional currency at official
exchange rate on a date settled by the NBT.

All foreign exchange differences resulted from maturity or recounting are included in the summary of funds
received and expenditures paid.

Non-monetary items are valued according to their historic cost in foreign currency, which are recalculated
on rates of the initial operation date.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and due from banks, which can be converted to the
corresponding amount of cash in the short term. Balances of advances paid to employees at the end of the
period are also part of closing cash position.

Taxes
Calculation and payment of personal income tax and social security contributions from income of local staff

and consultants is made in accordance with the requirements and rates of the Tax Code of the Republic of
Tajikistan and relevant legislation of the Republic of Tajikistan.

Project expenses

The expenses are recorded in the period when they were actually paid.

Sources of funds

The World Bank provided the funds to the Project by advance, direct payment and reimbursement.

12



€l

€85°08¥°C - €85'08Y°'C 192'625°C oov‘Lv8 19€'889°L

€16°0€S - €16'0€S 6¢ - 6¢

€ - € € € =

L09'6v6'L - L09'6¥6°L 62.'625°C L6E°LY8 z€€'889°L
Iejol SO 9ld 10N 9Oid ejoL S Old 1O 9OlId

1202 ‘L€ Jequiedaq

Tzoe ‘L€ Jequisdeq

Srl
Sri
SrL

asn
asn

Aouaungy

uespyife] jo oljgnday

3y} JO JuswulsA0g ay] JO uolnqgLiuod
820€904L "ON }pa1D Junoode Jisuel |
1-6690 ON luel9 JunodJe Jisuel |
820£904.L "ON }pa1D Junoooe pajeubiseq
1-6690 'ON }Juelg) Junodoe Uwumcm_wmﬂ

:@sudwod | z0g pue zzoz ‘LE Jequiaoa( je se sjus|eainbs yseo pue ysed

SIN3TVAIND3 HSVO ANV HSVO



143

000°000°C = = = 0000002 - 000000
000°000°2 000000 - 0000002
028'¥S.°L - - - 028'¥G.L°L - 028'vS.L L
08l'Gve 2 - - 08l'G¥e - 081°G¥C
aAReInWND [ejoL SO 9ld 10N OId IejoL SO 9id 10O 9ld
120z ‘L€ Jaqwadag 2202 ‘L€ 1aquiadaq
papus 1eaf ayj Jo4 papua Jeak ayj 104
oL8‘LLL'el €.6°0€5°C = €605 1£8°9%9°01 €61°0S8'v vr9'96.°S
or6'96¢€’L €.6°0€S - €/6'0€S €16'8€8 = €.6'8€8
$98°208°LL 000°000°2 - 000°000°2 ¥98°208'6 €61°058't 119266y
08G'v8¢'8 - - - 085'¥8¢'8 €61°0G8°'¢ 18€'VES'y
yge'ezy'e 000°000°2 = 0000002 y8c'eey'lL 000°000°L ¥8z'cey
aApEInWNY IejoL SO 9ld 10 9Id IejoL SO 9ld 10N 9OlId
1202 ‘L€ Joquiadag 220z ‘1€ Joquiadag
papua ieak ayj Jo4 papua Jeak ayj 104
018°LLL'SL €16'0€S°C s €605 1£8°9Y9°C1 €61°0S8'v ¥v9'96.°.
ov6'69¢€°L €16°0€S - €16°0€S €/6'8¢8 = €.6'8€8
¥98°208°¢cl 000°000°2 - 0000002 $98°208°L1 €61'068't 119°266°9
00t'e6L 0l - - - 00v'6EL°0L €61°058°¢ 1,02'682°9
y9¥°'899°'¢ 000°000°C - 000'000°2 y9¥'899°L 000°000°L ¥9¥'899
aAe|InwNY IejoL SO 9ld 10 9Id Iejol SO 9Old 10N 9lId

1202 ‘L€ Jaquedeq
papua Jeak ayj 104

2202 ‘L€ 1oquiadeq
papua Jeak ayj Jo4

uolNQLIUOD JUSWUISAOLD)

juswAed 10811
S9oUBADPY

820€d04L oN jueio

UOoINQLI}UOD JUSWUISA0D)

jswAed a1Qg
S9oUBAPY

r1-6690 oN Juelo

UOIINGLIJUOD JUBWIUISAOL)

juswAed a1g
saoUBApY

‘spouyjew Buoueuly Buimoljol ayy Aq pajussald ale paAlgoal spuny ay |

a3AI303d SANnd



Gl

2I1emyos
SOXE} pajejal pue |jolhed
wiojel swosno

Jo uonejusws|dwi

3y} pue plom

epnoAsy 0} uoielbiw

10} 9JEJSISSE [EOIUYDD |

ise|qo pubng

ul speol Jo uonelljigeysy
saipnis

Ajjiqisesy jo uoneledaid
ue|d UOIOY JUSWaesay
S}JOM uone}jiqeyas

pUB UOI}ONI}SU0 peo.

10} sa0InI8S uoisinadng

= = ‘ = 06£°168°¢ 06£°168°C 06£°168°¢ -
= . - 026°L1L 026°'LL 026'L1 -
= - - L1262 L1262 L1262 =
- = = €61°098' €61°098°'c €61°068°¢c -
IejoL SO 9id 1O OId aAljenwny lejol SO 9Ild 10 9OlId
1202 ‘L€ Jaquiadaq 2202 ‘L€ JaquiadeQg
papus Jeak ayj 104 papua Jeak ayj 104
spoob Jo JuswiaAowW 13PI0g-SSOID dJe}ljIoe ¢ Hed "¢ ued
= - - 796°6.2°8 296°'6.2°8 ® 296°6.2°8
- - - L8EVES'Y 18EVESY = 18EVES' Y
- - - ¥61'¥0L°C ¥61'v0L'C - ¥61'¥0LC
= = = 18985l 189'8GY°1L - 18985 L
- - - 00,28l 00.c8L - 00.'c8l
lejol SO 9Id 10N 9Id aAReInwny lejol SO 9Id 10 ©Id

1202 ‘1€ Jaquadag
papua 1eak ayj Jo4

220z ‘L€ JaquiadaQg
popua JeaAh ayj 104

uoibai (OYgo) snowouolny ueysyyepeg-ouios pue uoibas pybng ui suonyssuuod jeuoibal aroidwi | yed

:SMOJ|0} se pajussald si ainjeu Aq sasuadxs 108(oid ay} jo umopyealg "pied sainipuadxa pue paAledal spuny Jo Alewwns ay)
ul pajuasaid ate seuobales Jofew uo sasuadxs josfold syl ‘sjusuodwod Aq pied sainypuadxe jo Alewwns sy} ul psjussald ale spued Ag sesuadxs j0afoid 8yl

S3ASN3IdX3



9l

06€°05 06£°05 6089522} 6179891 ¥81'800'% 9€9'219'8

06£°05 06£°05 1Gv'595 190°S1S veeLLlL V19°26€

- - 009°€ 009€ - 009€

- - 022" 191 0zZ' L9l - 0zZ' L9l

- - 589'% S89'Y - 589y

- - ¥89'L ¥89'2 - ¥89'2

- - v2e'op v2e'op - y2e'or

. - 825'9 825'9 8yl 08€'9

- - 65L'E BSL'E Lz 8v6'L

L€ L€ vey'L eLL'L SS1 856

- - 06G'L 065’1 065’1 -

6ve 6ve £99'Z vLE'T 666 sLe'L

- - €52'z) erArd) G15'6 81T

0,9'6V 0/9'6Y 89Z'v1L€ 865'v9C 9.7'€01 228'091
lejol $2 9Id LOW 9id aApe|nwng lejoL S92 9Id LOW 91d

1202 ‘L€ Joquadeq
papua Jeal ayj Jo4

220Z ‘L€ 4aquedaq
papus Jeak ayj 104

S3[01YaA jo uonelsibal
pue aoueusjuieWw ‘|an4
SSPIYSA

alemyos

2010 Jo Jieday
swdinbs 820
sosuadxs |aAel |
Asuonelrs

Buisipenpy

(SUE|

S9OINBS s)ueg
sasuadxas BuneiadO
Soxe} pajejal pue |joiked

jusweheuew pue uoljeuipiood ‘uolejuswajdwi jJoafoid poddng ¢ ped



Ll

soualelig
v.0‘8Ly - v.0°8LY :[ejoiqns
(06€°0S) - (06€'09) 81N
(06<°09) - (06£°05) :1epun Lz0z 10) sasuadxa JO JUBLISSINQUITDY SSOT
(000°000°1) (000°000°1) - €
(000°'002) (000°002) SIN
(000°‘002°1) (000°000°}) (000°002) z1epun sjuawhed soueape :sso]
1454 €€ 18¢ abieys yuequayul :ppy
Y9v°899°L 196666 €80'899 junoooy pajeubisaq 03 paysiuajdal :ydiym jO
v.0'8LY - 2081y lejoiqng
(¥6L'G9) - (¥6L'GS) OLLN
(902'v¥1) - (90z'tvv1) 9IN
(000°002) g (000‘002) ooueApE poAledal Aisnoisid jsuiebe 19syo zzpz 10} sasuadxg
¥.0°819 - v.0'819 S30OS 4epun pajodal Junowy [e30 |

¢20g 1violL SO 9id 10N 9Id

:9|qe} BuImoj|of dU} Ul paje)s si 220z ‘L€ Jequieoaq 111} 20z Atenuer Lo pouad ay) 1oj sainpaooid 3OS YBNoy) pasinquiial Spuny uo ejep Aewwng

"sjuswiaiinbal ssauljeping

jueg pUOAA pue JuswaaiBy Buioueul4 8U} JO SUOIIPUOD BY} YIIM SOUBPIOIJE Ul JUNODDY pajeubiseq ey o1 spuny ysiusjdal o} 108lold sy} Aq pasn ainpaosoid 3OS

S3YNAID0Ud (30S) FIUNLIANIAXT 40 LNINILVLS



8l

"dSn 06€°0G 40 Junowe sy} Joj | 20z JOS SUIBJUOD ‘2Z0Z Ul paysiusjdal Ajjenjoe sem yoiym ‘asn 8z €¢y JO Junowe ay 1o} 81N, uoeddde syl 4,

- 000°000°L - : - :[ejog
- 000'000°L ccocen’st - - = €
1-6690 "ON juel
530)
000°002 9899 06£°0S 20819 - 9¥'899 ‘|ejol
¥6.°GS = - ¥6.'GS - ¥6.°GS cecoe Z0LLN
902 vl 081Gy ceoctl’'le - 98€'681 - 98¢€'681 2c0e 91N
- 000°002 ccocvovyo - . = = €1N
820£9041 "ON jueln
- v8c'cey cecocel vl 06€'0S ¥68°C.E - v8z'cey ¢c0oc 181N
r1-6690 "ON juelo
10l
SO 393foud ayy Lo 303foud ayy
lapun $‘¢ sued S}s0) Japun $°Z°| sued S3s0)
BuneisadQ pue Buiures) Bugeisadg pue Bulures)
jUNo29Yy S99IAI9S Bupnsuod sa91M9s Bunjnsuod
pajeubisaqg au} o8} ‘s@olnIas Buninsuoos  ‘sadiAles Bunsuod (4eak)
saoueApe  jo juawysiuajdas ui jusawysiusjdai 1202 30S 03 ZZ0Z lojjunowe -UOU ‘S)}Iom ‘spoos -uou ‘s)IoMm ‘SpooD  sasuadxs ‘ON
wolj 39Sy JO Junowe |ejo jo ajeq pajejal sasuadxyg 1e303 308 Kiobejeo sasuadxg JO pouad uopesijdde 308

SO 9ld 1O 9OlId

‘(108lo1d sy} jo Buluuibaq sy} woly) ainpasold JOS 2y} Jopun [EJ0} padUBUY-Y(| JO Alewwns ay) st mojeg



61

€16°06S°C

£16'0£5°C 6.5°99Z'Gl £61°0S8V 98e‘9Ly'0L ONIONVNI4 TVL10L
- - - - - awooul Jayj0
- - 69/°'88 - 69/°88 uref abueyoxs ubiaio4
€/6'0€5'2 £/6'0£G6'C 018'2/L'Sl £61°098't 119'22¢'0L paneoal spun
ONIONVNIL
€16°'0€S°'C €16°0£5°C 6.5°99Z'GlL £61°058v 98¢‘9L¥ 0L SIYNLIANILXI ANV S13ISSV V10l
- - 6 6 - SSO| wmcmcoxm :m_mgon_
06€'05 06£'05 608'9¢.'C1 ¥8/'800't G20'8Z.'8 sosuadxa Jos(oid aAge|INWNY
£8G'08¥'2 £86'08Y'C 1926252 00t L¥8 19€'889°L sjus|eAinba yseo pue ysed
SIYUNLIANIAX3 ANV S1ISSV

jejor SO 9ld 10 9id |ejot S92 9Id 10N 91d

1202 ‘1€ lequiada papud Jeak ay} 104

2202 ‘1€ 19quiaosa papud Jeak ayj Jo4
:sosudwod |20z pue zzoz ‘L€ Jequieos( je se uonisod |eioueul

NOILISOd TVIONVNId



¥98°208 L1 0ov'ecL ol Y9v°899°L

000000 028¥SLL 08L‘sve

081°G¥ - 08l'Gy

0ey'289 0cy'289 =

096°68¢ 096'68¢€ -

000°002 = 000°002

096°68¢ 096'68€ -

0.v'262 0.v'Z62 o

€61°058Y €61°058°' 000°000°}

€61°0G8°c €61°058°'€

000°000°L = 000'000°L

129°.G6'Y 188'VESY vez'ezy

L8EVES'Y L8E'VES'Y 2

vy8c'cey - vg8z'eey
lelol juswAed 30a11Q S9oUBApPY

0¢

ceocil’le
[44sral o] o4
¢c0c60'€ee
2c0cv0v0
¢c0ce00e
2c0ee00e

¢c02'90'8¢
2¢c02’€0'60

¢eocel8e
¢cocel’so

ajeq anjeA

91N
L1N
G1N
ELN
¢1N
P1N

61N
81N

uonesiddy

1O OId

SO 9ld

1O OId

}un uonejuswajdwy

820£904L 'ON juelo

1-6694 "ON jueio

r1-669Q ON jueld

221nog

osudwod zzogz ‘L€ Jaquiada papus Jeak ayj 1o} suonedljdde [emeipylipn

SNOILVOI1ddV TVMVEAHLIM



74

62.625°C 16€°1¥8 = = 2££°889°1
LYS'ov6 - 1¥5'9v6 - -
144 - €e YA vel
00v'zee - - - 00t'zee
82G'G98 0G1'G01L 0cr'es ££6'v¥e 62029V
LL0'G1L9°C LyS 9v6 000°000°1L 08152 ¥8zZ°cTy
L¥G'9v6 LYS'9v6 - - -
¥9¥'899"L - 000°000°} 08l's¥e ¥8z'cey
109°6v6°L - = - 109°6¥6°L
r1-6690 "ON juel r1-669Q "ON jueis 820£€041 "ON juels r1-669d "ON jueio
‘lejoL SO 9ld S22 91d LOW o1d LOW 91d
uejsiiife | uejspiife | uesiyife | uejspiife |
1o olgnday au} ‘squeysng J0 o1ignday ayj ‘equeysng Jo olignday sy} ‘aqueysng Jo o1gnday ayj ‘equeysng
1000920£00050880202 1000920£00060%890202 2980010200060890202 /8200102000£0¥890202
sle|jog sn sle|jog sn siejjog SN sle|og sn
Jueispiife] jo Juejsiyife] jo

Jueg [euofieursiul, OSro

jueg [euoieusiul, OSrO

LIeyys3 jueg, OSro

LJeWis3 Jueg, OSro

2202 ‘1€ 12qwiada( je Se aouejeq

1000920€£00050%880202 'ON
junoooe pajeubisaq 0} Jojsuel |
S90IMJSS Yueg

pied sainjipuadx3]

JUNOJ2E JISUel]} 0} Jajsuel |

sydiaoai |ejo L

1000920€00060¥89020¢ ON
1unoooe pajeubisaq woyy Jajsuel |

S90oUBAPY

Z20z ‘10 Arenuep je se asuejeg

uoneaof s,yueg
junooae yueqg
Aouain)

yueg

asdwod Zzg ‘L joquieosg papus Jeak sy 4o} Junoooe pajeubisap Jo Juswslels

INNODJV A3LVNOISIA 40 LN3JNTLVLS 0L



1.

12.

13.

UNDRAWN FUNDS

As at December 31, 2022 undrawn funds are presented as follows:

Grant Grant
No. D699-TJ No. TFOB3028

In SDR In USD
Approved financing amount 95,500,000 2,000,000
Disbursed for the period from May 17, 2021 to December 31, 2022 8,760,439 2,000,000
Undrawn financing amount 86,739,561 -
Funds received as at January 01, 2022 1,430,973 -
Disbursed in 2022 7,329,466 2,000,000
Funds received as at December 31, 2022 86,739,561 -

COMMITMENTS

In the normal course of activities, the Project concludes agreements with suppliers
in accordance with the established budget and procurement plan.

Contract value of obligations valid as at December 31, 2022 was as follows:

of goods and services

Counterparty Contract No. Currency Contract Paid up to Remaining
value December 31, amount to be
(in USD) 2022 paid
(in USD) (in USD)
MOT
China Railway Wuju CARs-4/RFB/W-PQ/02 usb 56,679,834 4,534,387 52,145,447
ALTINOK Consulting
Engineering Inc.+ Soosung
Engineering Co.,Ltd CARs-4/QCBS-01 usD 2,293,882 2,064,494 229,388
Temelsu International
Engineering services Inc CARs-4/4DS-CS-01 usSD 198,500 39,700 158,800
ISAN Corporation + M50
Consulting Group LLP CARs-4/QCBS-02 usD 2,149,412 182,700 1,966,712
ISAN Corporation + M50
Consulting Group LLP CARs-4/QCBS-02 TJS 1,324,746 - 1,324,746
LLC "Shans Soft" CARs-4/RFQ-DS-01 TJS 5,796 4,684 1,113
62,652,171 6,825,964 55,826,206
CS
United Nations Conference on
Trade and Development
(UNCTAD) TJ-CS-271103-CSCDS usD 6,989,543 3,850,193 3,139,350
LLC "Orien Farm" CARS/SH/G-1 usD 12,700 11,920 780
7,002,243 3,862,113 3,140,130

LEGAL CASES

There were no any legal cases related to the Project.
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14. EVENTS AFTER THE REPORTING DATE
Project Financing

During 2023 until the date of issue of these project special purpose financial statements the World Bank
provided financing to the Project as follows:

Source Implementation Application Value Date Advances Direct Total:
unit payment
Grant No. D699-TJ PIG MOT MT11 11.05.2023 - 1,068,849 1,068,849

As at the date of issue of the project special purpose financial statements no other significant events or
transactions occurred, except for the events or transactions described above.
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